kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLF)

lnt?ependent Auditor’s Report on the Special Purpose Financial Statements of Dimensional Machine
Works,LLC

To

The Board of Directors of
Dimensional Machine Works LLC

Opinion

1.

We have audited the Special Purpose Financial Statements of Dimensional Machine Works, LLC(the
Company}, which comprise the balance sheet as at March 31,2026, the statement of profit and loss, statement
of changes in equity and the cash flow statement for the period from 01 April 2025 to 31 March 2026 and notes
to the financial statements, including a summary of material accounting policies.

In our opinion, and to the best of our information and according to the explanations given to us, the
accompanying Special Purpose Financial Statements give a true and fair view of the state of affairs of the
Company as at March 31, 2026, and of its results of operations and its cash flows for the year then ended in
accordance with the financial reporting framework as disclosed in Note (i) of Material Accounting Policies.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Empbhasis of Matter - Basis of Accounting

4,

We draw attention to Note 25 to the Special Purpose Financial Statements, which describes the basis of
preparation. These Special Purpose Financial Statements have been prepared by the Company solely for the
purpose of consolidation and may not be suitable for any other purpose. As described in Note 27, the scope
of these Special Purpose Financial Statements does not extend to a comprehensive assessment of
compliance with the laws and regulations of US GAAP and US laws. Qur audit procedures in accordance with
SA 250 were limited to inquiry of management and review of available correspondence; we did not perform
specific procedures to independently verify regulatory compliance. Qur opinion is not modified in respect of
this matter.

Other Matters

5.

The Financial Results of the Company for the year ended 31 March 2025 were reviewed by N.A. Shah Associates
LLP, Chartered Accountants, Mumbai, whose reports dated 22 May 2025 expressed an unmodified conclusion
on those Financial Results. Our opinion is not modified in respect of this matter.
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Management’s Responsibility for the Financial Statements

6.

8.

The Board of Directors of the Company is responsible for the preparation and presentation of the Special
Purpose Financial Statements that give a true and fair view of the state of affairs, results of operations and
cash flows of the Company in accordance with the financial reporting requirements of the Financial
Institutions; this includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

. In preparing the Special Purpose Financial Statements, the Board of Directors is also responsible for assessing

the Company’s ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

9.

10,

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial Statements
as awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficientand appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Restriction on Use

11.This reportisissued for the purpose of consolidation by the Company’s Ultimate Holding company, Pradeep
Metals Limited and should not be used, referred to or distributed for any other purpose or by any person other
than the addressees of this report. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior written consent in writing.

For KKC & Associates LLP

Chartered Accountants

{formerly Khimji Kunverji & Co LLP)

Firm Registration Number; 105146W/W100621

DIVATIIYA
Divesh B Shah
Partner
Membership Number: 168237
UDIN: 26168237QLOPLC4166

Place: Mumbai
Date: 16 May 2026
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Dimensional Machine Works LLC

Standalone Audited Balance Sheet as at 31st March 2026
{Amount in USD)

Particu Note As at As at
Ariges No. |31st March 2026|31st March 2025
ASSETS
Non-current assets
(a) Property, plant & equipment 4.1 3,371 104,167
{b} Right of use assets 4.2 190,166 187.854
{c) Other intangible assets 4.1 43,925 43,925
237,461 335,946
Current assets
{a) Inventories 5 836,644 957,336
(b) Financial assets
(i) Trade receivables 6 312,111 1,682,477
{iiy Cash and cash equivalents 7 145,331 288,325
(iii) Loans 8 2,000 1,333
(c) Other assets 9 143,338 68,671
1,439,424 2,998,142
TOTAL ASSETS 1,676,886 3,334,088
CAPITAL AND LIABILITIES
Capital
{a) Member's capital 10 3,620,111 3,620,111
(b) Cther equity (3.349,324) (3,266,736
270,787 353,375
Liabilities
Non-current liabilities
(a) Financial liabilities
(i} Borrowings
{ia) Lease liablities 32,176 65,114
(ib} Term loan 11 - 20,986
{i) Guarantee payable 58,756 -
91,932 86,100
Current liabilities
{a) Financial liabilities
(i) Borrowings
(ia} Lease liablities 155,455 125,967
(ib) Term loan 12 26,283 1,118,099
(i} Trade payable 13 1,061,012 1,566,124
{iii) Other financial liabilities 14 64,044 76,635
{b) Other liabilities 15 7.373 7,788
1,314,166 2,894,614
Total 1,676,886 3,334,088

Significant accounting policies & other notes  1fo 27

Notes referred to herein above form an integral part of financial statements.

For KKC & Associates LLP For Dimensional Machine Works LLG, USA
Chartered Accountants

{formerly Khimji Kunverji & Co LLP)

Firm Registration No. 105146W/AV100621

™HUGUES
Divesh B Shah
Partner
Membership No. 16823
Place: Mumbai
Date: 16th May, 2026

Abhinav Goyal
Manager

Place: Houston, Texas
Date : 16th May, 2026




Dimensional Machine Works LLC

Standalone Audited Statement of Profit and Loss for the yearen

ded 31st March 2026

{(Amount in USD)

Bl Note Year ended Year ended
BIjigiarars No. | 31st March 2026 | 31st March 2025
Income

Revenue from operations 16 3,489,942 3,082,991
Other income 17 4,935 1,664
Total revenue 3,494,877 3,984,655
Expenses

Trade Purchases 853,750 1,068,132
Cost of materials consumed 18 1,192,957 841,692
Changes in inventory of work-in-progress and finished goods | 19 (105,594) 509,250
Manufacturing expenses 20 320,741 250,394
Employee benefit expenses 21 890,863 917,472
Finance costs 22 13,825 15,805
Depreciation and amortization expense 4.1 213,608 265,796
Qther expenses 23 132,872 86,648
Total expenses 3,613,022 3,955,188
Profit / {loss) before exceptional item and tax {18,145) 29,466
Less: Exceptional items - -
Profit / (loss) before tax (18,145) 29,466
Tax expense: - -
Net profit / (foss) for the period {18,145) 29,466
Significant accounting policies & other notes 1t0 27

Notes referred to herein above form an integral part of financial statements.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration No. 105146W/W100621

T &»%SM
Divesh B Shah
Partner
Membership No. 168237
Place: Mumbai
Date: 16th May, 2026

Place: Houston, Texas
Date : 16th May, 2026

For Dimensional Machine Works LLC, USA

e el

Abhinav Goyal
Manager




Dimensional Machine Works LLC

Standalone Audited Cash Flow Statement for the year ended 31st March 2026

{(Amount in USD)

Particulars Year ended Year ended
31st March 2026 31st March 2025
. CASH FLOW FROM OPERATING ACTIVITIES
Net profiti{loss} before taxation and prior period item (18,145) 29,466
Adjustments for:
Depreciation 64,044 215,143
Interest expenses 13,826 15,805
Gain/(Loss) on discard/sale of fixed assets 12,275 -
Guarantee given o holding company (64,443) -
25,701 230,948
Operating profit before changes in assets and liabilities 7,556 260,414
Movements in working capital : [Current and Non-current
Decrease / {increase) in loans & advances and other current assets (75,334) {39,983)
Decrease { {increase) in inventories 120,692 630,448
Decrease / (increase) in trade receivable 1,370,366 225,150
{(458,363) 957,361 (913,906} {89,292)

Increase / {decrease} in trade payable, other current liabilities and provisions
Net cash generated/ (used in) from operating activities...(A}
. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets

Sale of fixed asset
Net cash generated / (used in} from investing activities...(B)

. CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term borrowing
Repayment of finance lease liabilities
Repayment of lease liabilities
Repayment of short term borrowing
Proceeds from finance lease liabilities
Interest paid on loans

Net cash generated / (used) from financing activities...(C}
Net increase in cash and cash equivalents...{A+ B + C}

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Significant accounting policies & other notes

964,917

171,123

(3,523) {1,660}
28,000 5,696
24,477 4,036
{67,231} (41,418)
= (13,081)
(3,450) (71,737
(1,045,571) (81,307)
(2,312) =
(13,825) {15,805)
{1,132,389) (223,349)
—(142.995) ___(4819)
288,325 336,516
145,331 288,325
{142,995) (48,191)

Notes referred to herein above form an integral part of financial statements.

For KKC & Associates LLP

Chartered Accountants

{formerly Khimji Kunverfi & Co LLP}

Firm Registration No. 105146W/W100621

D ue, s Shal,

Divesh B Shah

Partner

Membership No, 168237
Place: Mumbai

Date: 16th May, 2026

For Dimensional Machine Works LLC

USA

Abhinav Goyal
Manager

Place: Houston, Texas
Date : 16th May, 2026



Dimensional Machine Works LLC

Standalone Statement of changes in equity for the year ended 31st March 2026

(Amount in USD)

Particulars Attributable to Owners Total (A+B+C)
Equity share| Retained Financial
capital (A) |earnings (B) guarantee (C)
Balance at 1st April 2024 3,620,111 | (3.296,203) - 323,908
Profit / (loss) for the year ended 31st March 2025 - 25,466 - 29,466
Balance as at 31st March 2025 3,620,111 | (3,266,736} - 363,375
Balance at 1st April 2025 3,620,111 { (3,266,736) - 353,375
Profit / (loss) for the year ended 31st March 2026 - {18,145) - (18,145)
Guarantee given to holding company - - (64,443} (64,443)
Balance as at 31st March 2026 3,620,111 | (3,284,881) (64,443) 270,787

Significant accounting policies & other notes

Notes referred to herein above form an integral part of standalone financial statements.

As per our report of even date
For KKC & Associates LLP For Dimensional Machine Works LLC, USA
Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration No. 105146W/W100621

D elests
Divesh B Shah Abhinav Goyal
Partner Manager

Membership No. 188237
Place: Mumbai
Date: 16th May, 2026

Place; Houston, Texas
Date : 16th May, 2026




Dimensional Machine Works LLC
Notes on standalone financial statem

1.

2.1.

2.2,

2.3.

ents for the year ended 34°t March 2026

Background

Dimensional Machine Works LLC ("the Company”) is a Company domiciled in USA and
incorporated under US Laws. The Company is Step Down Subsidiary of Pradeep Metals Ltd.
india. The Holding Company’'s shares are listed on Bombay Stock Exchange in India.
Dimensional Machine Works LLC, USA, Houston is engaged in warehousing and marketing the

products manufactured by the Holding Company.

The financial statements were authorized for issue in accordance with a resolution of the

Directors on 16" May, 2026.
Basis of preparation

Statement of compliance with Ind AS

The financial statements {on standalone basis) of the Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (‘the Act) read with the Companies (Indian Accounting Standards) Rules,
2015 and relevant amendment rules issued thereafter.

e been consistently applied except where a newly issued accounting

Accounting policies hav
xisting accounting standard requires a change in

standard is initially adopted or a revision to an e
the accounting policy hitherto in use.

Functional and presentation currency
The financial statements are prepared in US Dollars which is also the Company’s functional
currency. All amounts are rounded to the nearest Dollar.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
rticipants at the measurement date. A fair value

orderly transaction between market pa
measurement assumes that the transaction to sell the asset or transfer the liability takes place
ility or in the absence of a principal market, in

either in the principal market for the asset or labi
the most advantageous market for the asset or liability. The principal market or the most

advantageous market must be accessible to the Company.

d using the assumptions that market participants

The fair value of an asset or a liability is measure
assuming that market participants act in their

would use when pricing the asset or liability,
economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant's ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable

inputs and minimizing the use of uncbservable inputs.

is measured or disclosed in the financial statements
hy based on the lowest level input that is significant
fair value hierarchy is described as below:

All assets and liabilities for which fair value
are categorized within the fair value hierarc
to the fair value measurement as a whole. The

Level 1 - Unadjusted quoted price in active markets for identical assets and liabilities.

Level 2 — Inputs other than quoted prices included within Leve!l 1 that are observable for the
asset or liabllity, either directly or indirectly

Level 3 — unobservable inputs for the asset or liability




Dimensional Machine Works LLC
Notes on standalone financial statemen

2.4.

i)

ts for the year ended 31% March 2026

For assets and liabilities that are recognised in the financial statements at fair value on a recurring
basis, the Company determines whether fransfers have occurred between levels in the hierarchy

by re-assessing categorization at the end of each reporting period.

mined classes of assets and

For the purpose of fair value disclosures, the Company has deter
asset or liability and the level

liabilities on the basis of the nature, characteristics and risks of the
of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purpose using methods
as prescribed in “Ind AS 113 Fair Value Measurement”.

Use of significant accounting estimates, judgements and assumptions

The preparation of these financial statements in conformity with the recognition and measurement
principles of ind AS requires management to make estimates and assumptions that affect the
reported balances of assets and liabitities, disclosure of contingent liabilities as on the date of
financial statements and reported amounts of income and expenses for the periods presented.
The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognised in the period in which the estimates are

revised and future periods are affected.

Key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year. Significant estimates and critical judgement

in applying these accounting policies are described below:

Property, plant & equipment and Intangible assets

s estimated the useful life, and method of depreciation / amortisation of
assets based on its internal technical assessment.

e assets represent a significant proportion of the

The Company ha
property, plant & equipment and intangible
Property, plant & equipment and intangibl
asset base of the Company.

e estimates and assumptions made to determine useful life, method of

Therefore, th
ssioning costs are critical to the Company’s financial

depreciation / amortisation and decommi
position and performance.

Impairment of non-financial assets

rting date whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset’s recoverable amount. An asset's recoverable
amount is the higher of an asset's or (Cash Generating Unit) CGU's fair value less costs of
disposal and its value in use. It is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups
of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

The Company assesses at each repo

he estimated future cash flows are discounted to their present
t rate that reflects current market assessments of the time value
to the asset. In determining fair value less costs of disposal,
taken into account. If no such transactions can be identified,
d. These calculations involves use of significant

turnover and earnings multiples, growth rates and
-adjusted discount rate, future

In assessing value in use, t
value using a pre-tax discoun
of money and the risks specific
recent market transactions are
an appropriate valuation model is use
estimates and assumptions which includes
net margins used to calculate projected future cash flows, risk

economic and market conditions.




Dimensional Machine Works LLC
Notes on standalone financial sta

i)

iv)  Contingencies

tements for the year ended 315 March 2026

Impairment of financial assets
s for financial assets are based on assumptions about risk of default

The Company uses judgement in making these assumptions and
ctice, Company's past
t the end of each

The impairment provision

and expected loss rates.
selecting the inputs to the impairment calculation based on industry pra

history and existing market conditions as wel! as forward looking estimates a
reporting period.

required for estimating the possible outflow of resources, if any,

Management judgement is
y as it is not possible to

in respect of contingencies / claim / litigations against the Compan
predict the outcome of pending matters with accuracy.

v) Income taxes

vi)

Provision for tax liabilities require judgements on the interpretation of tax legislation,
developments in case law and the potential outcomes of tax audits and appeals which may
be subject to significant uncertainty. Therefore the aciual results may vary from expectations
resulting in adjustments to provisions, the valuation of deferred tax assets, cash tax
settlements and therefore the tax charge in the staternent of profit and loss.

Impairment of investment in subsidiaries

ent, investments in subsidiaries are considered long term and
of future business growth / asset base, the value of long term
e factors which could severely affect
rovision has is not

in the opinion of the managem
strategic in nature and in view
investments are considered good. Considering advers
the financial position, expansion plans and on consideration of prudence, p

made for impairment of such investment.
Significant Accounting Policies
Presentation and disclosure of standalone financial statement

es have been classified as current and non-current as per Company’s
and other criteria set out in the division Il of Schedule Ifl of the Companies
ements are made in compliance with the Companies

All assets and liabiliti
normal operating cycle
Act, 2013 for a company whose financial stat
(India Accounting Standards) Rules, 2015.

d time between acquisition of assets for processing
/ rendering of services and their realization in cash and cash equivalents, operating cycle is less
than 12 months, however for the purpose of current/ non- current classification of assets and
liabilities, period of 12 months have been considered as its normal operating cycle.

Based on the nature of products / services an

The Company presents assets and liabilities in the balance sheet based on current { non-current

classification,

An asset s treated as current when it Is:
s Expected to be realized or intended to be sold or consumed in normal operating cycle

« Held primarily for the purpose of trading
« Expected to be realized within twelve months after the reporting period, or
« Cash or cash equivalents unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period.
All other assets are classified as non-current,

A ltability is current when:
« liis expected to be settled in normai operating cycle

It is held primarity for the purpose of trading
Iltis due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the fiability for at least twelve

months after the reporting period.

The Company classifies all other liabilities as non-current.




Dimensional Machine Works LLC
Notes on standalone financial statements fo

3.2,

3.3.

r the year ended 31% March 2026

Property, Plant and Equipment and Depreciation

Recognition and measurement

Properties plant and equipment are stated at their cost of acquisition. Cost of an item of property,
plant and equipment includes purchase price including non-refundable taxes and duties,
borrowing cost directly attributable to the qualifying asset, any costs directly attributable to
bringing the asset to the location and condition necessary for its intended use and the present
value of the expected cost for the dismantiing/decommissioning of the asset.

Parts (major components) of an item of property, plant and equipment having different useful
lives are accounted as separate items of property, plant and equipment.

ded in the asset’s carrying amount or recognised as a separate asset,
e economic benefits associated with the item

tenance costs are recognised in statement of

Subsequent costs are inclu
as appropriate, only when it is probable that futur
will flow to the Company. All other repair and main
profit and loss as incurred.

Depreciation and useful lives

Depreciation on the property, plant and equipment (other than freehold land and capital work in
progress) is provided on a straight-line method (SLM) over their useful lives which is in

consonance of useful life mentioned in Schedule 1| to the Companies Act, 2013,except for the

plant and machinery as per the table given below, for which on the basis of internal technical
iation has been provided considering the

assessment made by the management, the depreci
useful life of the plant.

The assets which have useful life different than as prescribed under Part C of Schedule Il of the

Companies Act, 2013 are as follows:

Particulars Useful life
Computers 7 Years

The useful lives of the property, plant and equipment not covered in table above and are in
accordance with schedule |l are as foliows:

Depreciation methods, useful lives are reviewed at each financial year end and adjusted

prospectively.

De-recognition

pment and any significant part initially recognised is de-
recognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss when the asset is de-recognised. g

An item of property, plant and equi

Intangible assets and amortisation

Recognition and measurement

robable that the future economic benefits atiributable
cost of asset can be measured reiiably. Intangible
/development less accumulated amortization and

intangible assets are recognized only ifitis p
to asset will flow to the Company and the
assets are stated at cost of acquisition
accumulated impairment loss if any.

g non - refundable taxes and duties,

Cost of an intangible asset includes purchase price includin
table expenditure

borrowing cost directly attributable to the qualifying assetand any d irectly attribu
on making the asset ready for its intended use,




Dimensional Machine Works LLC
Notes on standalone financial statemen

3.4.

3.5.

3.6.

ts for the year ended 31% March 2026

Intangible assets under development comprises of cost incurred on intangible assets under
development that are not yet ready for their intended use as at the Balance Sheet date.

Amortization and useful lives

Estimated useful life
7 Years

Intangible Asset

(a) Computer Software

In case of assets purchased during the year, amortization on such assets is calcutated on pro-

rata basis from the date of such addition.

Inventories

Finished goods is valued at lower of cost and net realizable value. Cost includes direct materials

valued on weighted average basis and costs of conversion which include costs directly related to
the units of production and systematic allocation of fixed and variable production overheads. Net
realizable value is the estimated selling price in the ordinary course of business less estimated
costs of completion and estimated costs necessary to make the sale.

Revenue recognition

y has adopted Ind AS 115, ‘Revenue from Contracts with

does not have any impact on any sale recognition prior to
r Revenue as presented in the

Effective 1% April, 2018, the Compan
Customers’. Adoption of this standard
effective date of this standard. Accordingly, the policy fo
Company's financial statements are as under:

¢ Revenue from operation

o The Company recognizes revenue when the amount can be reliably measured, to the
extent itis probable that future economic benefits will flow to the entity and spegcific criteria

have been met.

ds is recognized upon transfer of control of promised products to customers
in an amount that reflects the consideration we expect to receive in exchange for those
products are recorded at the fair value of the consideration received or receivable, net of

returns and allowances, trade, volume & other discounts.

o Sale of goo

Accumulated experience is used to estimate and provide for turnover discounts,
expected cash discounts, other eligible discounts, expected returns and incentives. No
element of financing is deemed present as the sales are made with normal credit terms.

s Otherincome

Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable.

o]

Investment in subsidiaries

The Company's investment in instruments of subsidiaries are accounted for at cost less

accumulated impairment.

Foreign currency transaction

ncies are recorded af the exchange rates prevailing
alance Sheet date, foreign currency monetary items
hange difference arising on settlement or translation
d as income or expense in the year in which

Transactions denominated in foreign curre
on the date of the transaction. As at the B
are translated at closing exchange rate. Exc
of foreign currency monetary items are recognize

they arise.
tems which are carried at historical cost are reported using the

. Foreign currency non-monetary items which are
he exchange rate at the date when the fair value is

Foreign currency non-monetary i
exchange rate at the date of transactions
measured at fair value are reported using




Dimensional Machine Works LLC
Notes on standalone financial statemen

3.7.

3.8,

3.9.

3.10.

3411,

ts for the year ended 31° March 2026

rence arising on fair valuation of non-monetary items is recognised in
item that give rise to such exchange difference (i.e. translation
loss is recognised in statement of profit and loss or other
d in statement of profit or loss or other comprehensive

determined. Exchange diffe
line with the gain or loss of
differences on items whose gain or
comprehensive income is also recognise
income respectively).

Effective 1%t April 2018, the Company has adopted Appendix B to Ind AS 21, Foreign Currency
Transactions and Advance Consideration which clarifies that the date of transaction for the
purpose of determining the exchange rate to use on initial recognition of the related asset,
expense or income when an entity has received or paid advance consideration in foreign
currency. The effect on account of adoption of this amendment was insignificant.

Borrowing cost

Borrowing costs (net of interest income on temporary investments) that are directly attributable to
the acquisition, construction or production of a qualifying asset are capitalized as part of the cost
of the respective asset till such time the asset is ready for its intended use or sale. A qualifying
asset is an asset which necessarily takes a substantial period of time to get ready for its intended
use or sale. Ancillary cost of borrowings in respect of loans not disbursed are carried forward and
accounted as borrowing cost in the year of disbursement of loan. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest expenses
calculated as per effective interest method, exchange difference arising from foreign currency
borrowings to the extent they are treated as an adjustment to the borrowing cost and other costs

that an entity incurs in connection with the borrowing of funds.

Taxes on income

Provision for current tax is made as per the provisions of local laws.

Cash and cash equivalent

Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other than
on lien) and all short term and highly liquid investments that are readily convertible into known
amounts of cash and are subject to an insignificant risk of changes in value.

For the purpose of cash flow statement, cash and cash equivalent as calculated above also
includes outstanding bank overdrafts as they are considered an integral part of the Company’s

cash management.

Cash flow statement

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses assoclated with investing
or financing cash flows. The cash flows from operating, investing and financing activities are

segregated.

Provisions, contingent liabilities, contingent assets

he Company has a present obligation {legal or constructive) as
bable that an outflow of resources will be required to settie the
liable estimate can be made. If the effect of time value of money
ted using a current pre-tax rate that reflects, when appropriate,
e increase in the provision due to the
eviewed at each balance sheet date

A provision is recognised when t
a resuit of past event and it is pro
obligation, in respect of which are
is material, provisions are discoun
the risk specific to the liability. When discounting is used, th
passage of time is recognised as a finance cost. These are ¢
and adjusted to reflect the current best estimates.

contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which likelihood of outflow of resources is remote,

no provision or disclosure is made.

A disclosure for a
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ontingent asset but discloses its existence in the financial
when the realisation of

tingent asset, but it is

The Company does not recognize a ¢
statements if the inflow of economic benefits is probable. However,

income is virtually certain, then the related asset is no longer a con
recognised as an asset.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each

balance sheet date.

Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the equity
shareholders’ and weighted average number of shares outstanding during the year. The weighted
average numbers of shares also includes fixed number of equity shares that are issuable on
conversion of compuisorily convertible preference shares, debentures or any other instrument,
from the date consideration is receivable (generally the date of their issue) of such instruments.

Diluted earnings per share is computed using the net profit for the year aftributable to the
shareholder’ and weighted average number of equity and potential equity shares outstanding
during the year including share options, convertible preference shares and debentures, except
where the result would be anti-dilutive. Potential equity shares that are converted during the year
are included in the calculation of diluted earnings per share, from the beginning of the year or

date of issuance of such potential equity shares, to the date of conversion.

Leases

ed at cost, which comprises the initial amount of the
s made at or prior to the commencement date of the
e subsequently measured at

The right-of-use assets are initially recogniz
lease liability adjusted for any lease payment
lease plus any initial direct costs less any lease incentives. They ar

cost less accumulated depreciation and impairment losses.
Right-of-use assets are depreciated on a straight-line basis over the lease term. Right of use

assets are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (l.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basls unless the asset does not generate cash flows that are
largely independent of those from other assets.
The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if
not readily determinable, using the incremental borrowing rates in the country of domicile of these
leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of
use asset if the Company changes its assessment if it will exercise an extension or a termination
option.
Lease liability and Right-of-use asset have been separately presented in the Balance Sheet and
lease payments have been classified as financing cash flows.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial assets and financial liabilities are
initially measured at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets and financial fiabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through

profit or loss are recognised immediately in profit or loss.
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3.14.1. Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a
trade date basis. Regular way purchases or sales are purchases or sales of financial assets that
require delivery of assets within the time frame established by regulation or convention in the
marketplace. All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.

Classification of financial assets

owing conditions are subsequently measured at amortised

Debt instruments that meet the foll
at are designated as at fair value through profit or loss on

cost (except for debt instruments th
initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and
the contractual terms of the instrument give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount cutstanding.

All other financial agsets are subsequently measured at fair value.

Effective interest method

calculating the amortised cost of a debt instrument

and of allocating interest income over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash receipts (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the debt instrument, or, where appropriate,

a shorter period, to the gross carrying amount on initial recognition.

The effective interest method is a method of

Income is recognised on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in

the “Other income” ling item.

Investments in equity instruments at FVTOC!

makes an irrevocable election (on an instrument-by-
instrument basis) to present the subsequent changes in fair value in other comprehensive income
pertaining to investments in equity instruments. This election is not applicable if the equity
investment is held for trading. These elected investments are initially measured at fair value plus
transaction costs. Subsequently, they are measured at fair value with gains and losses arising
from changes in fair value recognised in other comprehensive income and accumulated in the
‘Reserve for equity instruments through other comprehensive income'. The cumuiative gain or
loss is not reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

On initial recognition, the Company

» It has been acquired principally for the purpose of selling it in the near term; or

+ Oninitial recognition itis part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

It is a derivative that is not designated and effective as a hedging instrument or a financial
guarantee. Dividends on these investments in equity instruments are recognised in profit or
loss when the Company’s right to receive the dividends is established, it is probable that the
economic benefits associated with the dividend will flow to the entity, the dividend does not
represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably. Dividends recognised in profit or loss are included in the ‘Other income’

line item.
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Financial assets at fair value through profit or loss {FVTPL)

Investments in equity instruments are classified as at FVTPL, untess the Company irrevocably
elects on initial recognition to present subsequent changes in fair value in other comprehensive

income for investments in equity instruments which are not held for trading.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with
any gains or losses arising on re-measurement recognised in profit or toss. The net gain or loss
recognised in profit or loss incorporates any dividend or interest earned on the financial asset
and is included in the ‘Other income’ line item. Dividend on financial assets at FVTPL is
recognised when the Company's right to receive the dividends is established, it is probable that
the economic benefits associated with the dividend will flow to the entity, the dividend does not
represent a recovery of part of cost of the investment and the amount of dividend can be

measured reliably.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model based on
'simplified approach’ for the financia assets which are not fair valued through profit or loss. Loss
allowance for trade receivables with no sighificant financing component is measured at an
amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured
at an amount equal to the twelve month ECL, unless there has been a significant increase in
credit risk from initial recognition in which case those are measured at lifetime ECL. The amount
of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting
date to the amount that is required to be recognized is recognized as an impairment gain or loss

in statement of profit and loss.

De-recognition of financial asset

financial asset when the contractual rights to the cash flows from
fers the financial asset and substantially all the risks and rewards

If the Company neither transfers nor retains
hip and continues to control the transferred asset,
asset and an associated liability for amounts

The Company de-recognises
the asset expire, or when it trans
of ownership of the asset to another party.
substantially 2l the risks and rewards of owners

the Company recognises its retained interest in the
it may have to pay. If the Company retains substantially ali the risks and rewards of ownership of

a transferred financial asset, the Company continues to recognise the financial asset and alsc
recognises a collateralised barrowing for the proceeds received.

the difference between the asset’s carrying
d receivabte and the cumulative gain or loss
me and accumulated in equity is
ise been recognised in profit or

On de-recognition of a financial asset in its entirety,
amount and the sum of the consideration received an
that had been recognised in other comprehensive inco
recognised in profit or loss if such gain or loss would have otherw
loss on disposal of that financial asset.

cial asset other than in its entirety (e.g. when the Company retains
an option to repurchase partof a transferred asset), the Company allocates the previous carrying
amount of the financial asset between the part it continues to recognise under continuing
involvement, and the part it no longer recognises on the basis of the relative fair values of those
parts on the date of the transfer. The difference between the carrying amount allocated to the
part that is no longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise
been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that

had been recognised in other comprehensive income is allocated between the part that continues

to be recognised and the part that is no longer recognised on the basis of the relative fair values

of those parts.

On de-recognition of a finan
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3.14.2. Financial liability and equity instrument

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions

of a financial liability and an equity instrument.

Equity instruments

any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at
the proceeds received, net of direct issue costs. Repurchase of the Company's own equity

instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit
or loss on the purchase, sale, issue or cancellation of the Company’s own equity instruments.

An equity instrument is

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest

method or at FVTPL.
hen a transfer of a financial asset does not qualify for de-

recognition or when the continuing involvement approach applies, financial guarantee contracts
issued by the Company, and commitments issued by the Company to provide a loan at below-
market interest rate are measured in accordance with the specific accounting policies set out

below.

However, financial liabilities that arise wl

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which Ind
AS 103 applies or Is held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

e it has been incurred principally for the purpose of repurchasing it in the near term; or
on initial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking;

or
it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration
recognised by the Company as an acquirer in a business combination {o which Ind AS 103
applies, may be designated as at FVTPL upon initial recognition if:

such designation eliminates or significantly reduces a measurement or recognition
inconsistericy that would otherwise arise;
» the financial liability forms part of a group o

f financial assets or financial liabllities or both,
which is managed and its performance is evaluated on a fair value basis, in accordance
with the Company’s documented risk management or investment strategy, and
information about the grouping is provided internally on that basis; or

« it forms part of a contract containing one or more embedded derivatives, and Ind AS 109
permits the entire combined contract to be designated as at FVTPL in accordance with

Ind AS 109.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-

measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liabiiity and is included in the ‘Other income' line

item.
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However, for non-held-for-trading financial iabilities that are designated as at FVTPL, the amount
of change in the fair value of the financial liability that is attributable to changes in the credit risk

of that liability is recognised in other comprehensive income, untess the recognition of the effects
of changes in the liability's credit risk in other comprehensive income would create or enlarge an
accounting mismatch in profit ar loss, in which case these effects of changes in credit risk are
recognised in profit or loss. The remaining amount of change in the fair value of liability is always
recognised in profit or loss. Changes in fair value attributable to a financial liability’s credit risk

that are recognised in other comprehensive income are reflected immediately in retained
earnings and are not subsequently reclassified to profit or loss.

ntracts and loan commitments issued by the Company

Gains or losses on financial guarantee co
fair value through profit or loss are recognised in profit

that are designated by the Company as at
or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured
at amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liabilities that are subsequently measured at amortised cost are determined based on the
effective interest method. Interest expense that is not capitalised as part of costs of an asset is
included in the ‘Finance costs’ line item. The effective interest method is a method of calculating
the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash
payments (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the
financial llability or (where appropriate) a shorter period, to the gross carrying amount on initial

recoghnition.

Financial guarantee contracts
A financial guarantee contract is a contract that requires the issuer to make specified payments

to reimburse the holder for a loss it incurs because a specified debtor fails to make payments
when due in accordance with the terms of a debt instrument.

Financial guarantee confracts issued by the Company are initially measured at their fair values
and, if not designated as at FVTPL, are subsequently measured at the higher of:

the amount of loss allowance determined in accordance with impairment requirements

of Ind AS 109; and
« the amount initially recognised less, when appropriate, the cumulative amount of income

recognised in accordance with the principles of Ind AS 18.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Reclassification

financial assets and liabifities on initial recognition. After
de for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only
if there is a change in the business model for managing those assets. Changes to the business
model are expected to be infrequent. The management determines change in the business model
as a result of external or internal changes which are significant to the Company’s operations. A
change in the business model occurs when the Company either begins or ceases to perform an
activity that is significant to its operations. If the Company reclassifies financial assets, it applies
the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company does
not restate any previously recognised gains, losses (including impairment gains or losses) or

interest.

The Company determines classification of
initial recognition, no reclassification is ma

\
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De-recognition of financial liabilities

es when, and only when, the Company’s obligations
d. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. Similarly, a substantiai modification
of the terms of an existing financiai liability (whether or not attributable to the financial difficuly of
the debtor) is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liabiiity. The difference between the carrying amount of the financial
liability de-recognised and the consideration paid and payable is recognised in profit or loss.

The Company de-recognises financial liabiliti
are discharged, cancelled or have expire

&/ Charteted \ep

o\ Accountants | —

]
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4
4.1

4.2

4.1

Property plant & equipment and intangible assets

Property plant & equipment and intangible assets as at 31st March 2026

(Amount in USD

Particulars Gross block Depreciation / amortization Net block

At 1st | Additions| Deletions At 31ist At 1st Forthe | Deletions At 31st At 31st March

April 2025 March 2026 | April 2025 year March 2026 2026
Tangible assefs
Plant and Machinery 1,368,690 - 82,863 1,285,827 | 1,292,708 62,355 69,235 1,285,827 -
Furniture and Fixtures 4,439 - - 4,439 4,439 - - 4,439 -
Vehicles 93,333 - 53,046 40,287 66,242 443 26,398 40,287 -
Leasehold Improvement 57,466 - - 57,466 57,466 - - 57 466 -
Computers 8,789 3,523 - 12,312 7,694 1,246 - 8,841 3,371
Sub-Total {A) 1,532,717 3,523 j 135,808 1,400,331 | 1,428,548 64,044 95,633 1,396,960 3,371
intangible assets
Goodwill 1,113,020 - . 1,113,020 | 1,069,095 - - 1,069,005 43,925
Software 11,033 - - 11,033 11,033 - - 11,033 -
Sub-Total (B) 1,124,053 - - 1,124,053 | 1,080,128 - - 1,080,128 43,925
Total (A+B) 2,656,770 3,523 | 135908 2,524,384 | 2,508,677 54,044 95,633 2,477,089 47,295
Right of use asset {Amount in USD)
Leasehold[Leasehold
Particulars Vehicle |[Land
Balance as at 31st March, 2024 - 461,722
Reclassifcation in 2024-25 - 35,362
Balance as at 31st March, 2025 - 497,083
Reclassifcation in 2025-26 - 99,744
Addition in 2025-26 52,132 -
Balance as at 31st March, 2026 52,132 596,827
Balance as at 31st March, 2024 - 186,839
Charge for the year 2024-25 - 122,390
Balance as at 31st March, 2025 - 309,229
Charge for the year 2025-26 15,372 134,191
Balance as at 31st March, 2026 15,372 443,820
Net carrying amount
Balance as at 31st March, 2025 - 187,854
Balance as at 31st March, 2026 36,760 153,407
Property plant & equipment and intangible assets as at 31st March 2025
{Amount in USD)

Particulars Gross block Depreciation / amortization Net block

At1st | Additions| Deletions At 31st At 1st Forthe | Deletions At 3tst At 31st March

April 2024 March 2025 | April 2024 year March 2026 2025

Tangible assets
Plant and Machinery 1,424,507 532 56,349 1,368,690 | 1,212,368 130,994 50,652 1,292,708 75,882
Furniture and Fixtures 4,439 - - 4,439 4,439 - - 4,439 -
Vehicles 93,333 - - 93,333 55,633 10,609 - 66,242 27,091
Leasehold Improvementy 57,466 - - 57,466 57,466 - - 57,466 -
Computers 7,660 1,128 - 8,789 5,892 1,802 - 7,694 1,094
Sub-Total (A} 1,587,405 1,660 56,349 1,532,717 | 1,335,796 143,406 50,652 1,428,545 104,167
Intangible assets
Goodwill 1,113,020 - - 1,113,020 | 1,069,095 - - 1,069,095 43,925
Software 11,033 - - 11,033 11,033 - - 11,033 -
Sub-Total (B) 1,124,053 - - 1,124,053 | 1,080,128 - - 1,080.128 43,926
Total {A+B}) 2,711,458 1,660 56,349 2,656,770 | 2,415,924 143,406 50,652 2,508,678 148,092
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{(Amount in USD)

Inventories As at As at
(At lower of cost or net realisable value unless otherwise stated) | 31st March 2026 | 31st March 2025
Raw materials 117,458 319,021
Finished goods - 62,941
Stock in trade 91,632 89,812
Goods in transit 485,590 358,958
Work in progress 127,105 87,022
Inventory others 14,859 39,581
Total 836,644 957,336
(Amount in USD
Trade receivables As at As at
(Unsecured, considered good unless otherwise stated) 31st March 2028 | 31st March 2025
Considered good 312,111 1,682,477
Total 312,111 1,682,477
(Amount in USD)
As at As at

Cash and cash equivalent

31st March 2026

31st March 2025

Balance with bank

- In current accounts 145,331 288,325
Total 145,331 288,325
{Amount in USD)
Loans As at As at
{Unsecured, considered good otherwise stated) 31st March 2026 | 31st March 2025
Loan to employee 2,000 1,333
Total 2,000 1,333
{Amount in USD)
Other assets As at As at
{Unsecured, considered good unless otherwise stated) 31st March 2026 { 31st March 2025
Prepaid Expenses 143,338 68,671
Total 143,338 68,671
{(Amount in USD)
Partner's equity capital As at As at
31st March 2026 | 31st March 2025
Pradeep Metals Limited Inc., USA 3,620,111 3,620,111
Total 3,620,111 3,620,111
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13

14

15

6

{(Amount in USD)

Borrowings As at As at
31st March 2026 | 31st March 2025
Secured
Term loan
From bank
- Vehicle loan - 9,760
- Machinery loan - 11,226
Total - 20,986
(Amount in USD
Borrowings As at As at
31st March 2026 | 31st March 2025
Loan from Pradeep Metals Ltd, Inc (Repayable on demand) - 1,041,935
Cash Credit (Credit card outstanding repayable on demand) 15,057 18,693
Current maturity of loan
Term loan
- Vehicle loan - 13,940
- Machinery loan 11,226 43,532
Total 26,283 1,118,099
{Amount in USD)
Trade payable As at As at
31st March 2026 | 31st March 2025
Trade payable 1,081,012 1,566,124
Total 1,061,012 1,566,124
{Amount in USD)
Other financial liabilities As at As at
31st March 2026 | 31st March 2025
Payable to Holding Company 46,271 46,335
Qthers liabilities 8,708 6,623
Salary and wages payable 9,065 23,677
Total 64,044 76,635
(Amount in USD)
Other liabilities As at As at
31st March 2026 [ 31st March 2025
Payable to Statutory authorities 2,686 7,788
Guarantee payable 4,687 -
Total 7,373 7,788
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17

18

19

(Amount in USD)

Revenue from operations Year ended Year ended
31st March 2026 31st March 2025
Sales - Machined components 1,893,875 2,518,342
Sales - Trading 1,079,195 1,026,895
Scrap Sales 9,031 18,420
Sales - Job Work = 1,019
Other Operating Revenue
Management fees 411,840 322,315
Warehousing fees 96,000 96,000
Total 3,489,942 3,982,990
(Amount in USD)
Other income Year ended Year ended
31st March 2026 31st March 2025
Miscellaneous receipts™ 4,935 1,664
Total 4,935 1,664
{Amount in USD)
Cost of material consumed- Steel & alloys Year ended Year ended
31st March 2026 31st March 2025
Raw material
Opening stock 319,021 470,981
Add : Purchases and incidental expenses 991,394 689,732
1,310,415 1,160,713
Less : Ciosing stock 117,458 319,021
Total 1,192,957 841,692
(Amount in USD
Changes in inventory of work-in-progress and finished goods Year ended Year ended
31st March 2026 31st March 2025
Inventory at the beginning of the year
Finished goods 62,941 162,941
Stock of frade goods 89,812 83,085
Goods in transit 358,958 519,494
Work in progress 87,022 342,463
598,733 1,107,983
Inventory at the end of the year
Finished goods - 62,941
Stock of trade goods 91,632 89,812
Goods in transit 485,590 358,958
Work in progress 127,105 87,022
704,327 598,733
Tofal (105,5%4) 509,250
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21

22

23

(Amount in USD)

Manufacturing expenses Year ended Year ended
31st March 2028 31st March 2025
Stores & spares consumed 101,174 71,280
Power and fuel (net of grant) 42,089 41,255
Repairs and maintenance - Plant and machinery 44 101 27,577
Contract labour expense 25,073 -
Job work expenses 71,013 72,173
Repairs and maintenance - Factory building 10,472 9,661
fnsurance expenses 26,819 28,438
Total 320,741 250,395
|
{Amount in USD
Employee benefit expense Year ended Year ended
31st March 2026 31st March 2025
Salaries, wages and bonus 790,850 817,428
Contribution to funds 100,013 100,043
Total 890,863 917,472
|
{(Amount in USD)
Finance cost Year ended Year ended
31st March 2026 31st March 2025
fnterest on loans 1,744 5,760
Interest on leasehold property 11,787 9,610
Bank charges 293 435
Total 13,825 15,805
1
(Amount in USD
Other expenses Year ended Year ended
31st March 2026 31st March 2025
Rates and taxes 3,178 3,161
Freight outward {521) 158
Professional fees 5,023 10,488
Auditors remuneration 5,224 5743
Motor car expense 4,337 12,251
Communication expenses 2,950 4,718
Office expenses 35,039 42,600
Sales promotion expenses 57,426 3,378
Travelling expenses 688 872
Loss on sale and discard of fixed assets (net} 12,275 -
Miscellaneous expenses® 7.252 3,280
Total 132,872 86,649
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wed and recommended for approval by the Audit Committee to the Board of

24 The above results have been revie
Directors and have been approved by the Board of Directors at its meeting on 16th May 2026. The Statutory Auditors

have carried out statutory Audit of the above financial resuits.

25 The above results have been prepared in accordance with In
section 133 of the Companies Act, 2013. This accompanying statement is prepared for the purpose of preparation of
audited consolidated financial results by the ultimate helding company i.e. Pradeep Metals Limited, India.

dian Accounting Standards [Ind AS] prescribed under

ival in the demand for the products of the Company and

26 In the opinion of the management, considering expected rev
udited standalone

the financial support avaitable from the holding company as and when required, the above a
financial results are prepared on going concern basis.

ecial Purpose Financial Statements have been prepared solely for the purpose of consolidation

27 The accompanying Sp
nd to a comprehensive assessment of compliance with the

with the ultimate holding company, its scope does not exte
US GAAP and US laws.

Notes referred to herein above form an integral part of financial statements.
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